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214. It will be seen that the average rate of actual interest Reduction
paid on the debt has decreased from $4.51 in 1868 to $2.86 interest.
in 1886, being a reduction and corresponding gain of $1.65
per cent. The rate is six cents higher than it was in 1885,
but this is due to the repayment of the loan to the Canadian
Pacific Railway, and consequent re-arrangement of the debt.
The increase in the rate of interest on assets has been con- [ncrease
siderably larger than in the reduction in that of the debt ; on assets.
in 1868 it was $0.59 per cent., and in 1886, $4.59 per cent,,
being an annual gain to the country of $4.00 on every $100
invested.

215. In June, 1884, a loan for £5,000,000 sterling was Loan at3}
negotiated in the London market at 8} per cent., being the Pe* 2%
first loan ever obtained by any British Colony at so low a
rate ; the second loan at this rate being floated by the colony
of New South Wales, a few months later.

216. The following table gives the proportions per head of popor.

estimated population, of the gross and net debt, of the assets, lions per
and of the interest on the same paid and received in each debi.assets

year since Confederation :— terest.
Net
Interest| Interest

Gross Total Net : % Interest
Yean E'g;? 30TH | pept per |Assets per| Debt per paid, freceived paid
’ Head. Head. Head. prd Hpel;l per
€ad. ead- | PHead.

$ cts. $ cts. $ cts.] Pects.| $ots.] @ ects.

28 14 6 27 22 47 133 0 04 129

32 92 10 70 22 22 14 0 09 135

33 58 10 94 22 64 1 46 0 10 136

32 82 10 74 22 08 1 47 0 16 131

33 90 11 13 22 7 146 013 133

35 37 815 27 22 1 42 011 131

36 90 8 58 28 32 150 016 134

39 02 917 29 85 170 0 22 1 48

10 82 9 28 31 54 162 0 20 1 42

43 52 10 32 33 20 169 018 151

2 89 8 48 34 41 1173 0 15 158

43 29 8 80 34 49 1173 014 159

46 17 10 00 36 17 184 0 20 164

45 19 10 23 35 76 117 017 158

46 35 11 67 34 68 17 0 21 153

4 75 9 67 35 08 1750 0 22 1 48

52 65 13 10 39 55 167 021 1 46

56 37 14 54 41 83 2 01 0 42 159

56 98 10 43 45 89 211 0 47 163

Nore.—Estimated population will be found on page 116.



